
ADVANCING
WASHINGTON'S INTERE

Business Is I
At Immedic
Encouraging factors in the generi

dominant during the week just closed,
established that the definite turn in t]
business men in general are much enc

Definite improvement took place ir
merchandise, particularly in the retail
day purchasing. Accurate reports on

not obtainable yet, but, from the stat
parts of the country, it is evident tho
general public have not been restricte
they would be. On the other hand,
volume of Christnias shopping will
either In money value or in units of
all assert that the public is searching

' ing its money with more discrimina
business id harder to get is indicated
on strictly Chrstmas goods a week
shopping season. In former years mal
or two days before Christmas.

In essentials the public seems to
widespread reductions in Jenuary. Ni
are clearance monthi fcr the retailei
up in trade this year leads to the cor
'lext two months will be more severe

Although there was a decided in
goods, raw silk and leather last week
tinued downward. Producers of texti
firm in the conviction that the preser
open market for goods sold under di
lower than the true bottom at whic
once the deferred demands for merc
Present prices, they also argue, are
replacement value of goods based on

costs. It is apparent that the publi
retail merchants, have lost sight of
only a part in the total cost of produ
though showing indications of recedir
deflated to the extent that materials h

LOCAL STOtCI, ENCHANGE.
Much inttr.t wl hownl ('n the

floor of the Wahington Stoc! Fx-
-hange today in Waslhingtton Railway
V8, eighteenl of thlis S.cui-ty 1of thle'
X1.000 denonmination. being Iraded n,
oleven bringirig fo tind pevt.it
ii4. . $5lo bond brought .

Shortly after the openinr. twentv-
ilve shares .' Ilhe Wa"lhington I;as
'ompany broulgiht J00 and 200 of Co-
luibia Graphophne preferrd Pold
at 631..

I n'lr. ifter eall, six slhare, of
Washington f',as sold at 40, nine of
'apital Tractitn at 83%. fourteen at
3. and ten of Mkirgenthaier ati1 .

A $500 Capital Truction r,'; sold at
S6%. and another similar bond at k6

e.I. ,

I I

Place Your Movey
in a Anancial insti- at

tution that has
stood the acid test n

for over thirty
years.

as

UNION SAVINGS t
BANK of

710 14th Street
Foreign Exchange

A Conservative Investment Jk
With Unusual - D

Money Making Possibilities m
A

THE WASHINGTON N
ICE MFG. CO.

From the proInts of Plant No. Ja
1. of 60 tons danily caPacity, the M
Washinrton Ice MC-r. C'. is pay-- M

ing right now I

8% on the Preferred Stock D

10% on the Common Stock.
The new plant will increase

the 1921 production 200 per cent.
Dividends and stock value should F:
increase in proportioni.

Further Details Upon
Request.

Wo!berg & Company
354 Munsey Bldg.
Phone Main 6873-4

THOMSON &
New York

42 Broadway
WASHI

1412 H Stri
Tel. Franklin 6100. HERBE

MEMBEI
New York Stock Exchange
New York Cotton Exchange
New York Produce Enchange
New Orleans Cotton Enchange
-Pacts and figures relative t

cheerfully supplied.
Our private wires extend t<

States and Canada.
Special attentioni g ivbn to f

and COTTON.SEED OILt.

m B U
,ncouraged
ite Outlook
Li business situation became more

and, although it is by no means

te economic aituation has arrived.
)uraged at the Immediate outlook.
the niovement of some classes of a

field, under the stimulus of hoil-
the volume of retail trade are

iment of leading merchants in *1l
At the spending proclivities of the
d as drastically as many believed
it appears doubtful if the total
reach last year's record figures,
merchandise. Retail salispeople

for bargains this year and spend-
ton than last .year. Thot retail
in the many advertised reductions
before the close of the holiday
-k-downs were not taken until one

be holding back in expectation of
ixt month ad February normally
s, but the unmistakable showing
clusion that the reductions in the I
than usual.
rease in the movement of cotton
the general trend of prices con-

ies and kindred commodities are
t levels of prices attained in the
iress of need for ready cash are
i tablised business will proceed
handise are felt in the markets.
in most cases below the actual
present labor and raw material

e, and even some wholesale and
the fact that raw materials play
cing merchandise, and that labor.
g to lower wages, has not been o

ive been.

ROOSEVELT ELECTED
V. P. OF F. & D. CO

Franklin 1. Roosevelt, for-
mnrly Asaitant Recretary of the
Navy and later Vice Presidential
'nominee of the I oemocratic
party. is to be elected a vive
president of the Fidelity and
D*posit Company or Maryland,
according to announcement made
today.
The contemplated action of

the board of directorR. it Is ex-

pecte.1, will take place tomorrow-
and Mr. 1tooseveit will assume
charge of the company's head-
quarterm. at 120 Broadway. New
York. on January 1.

Mr. Roosevelt has heef on a
short vacation in Louiliana and
on hiA return to Now York sev-
eral days ago conferred with the
Fidelity and Deposit offleials. ar-
rangements being perfected at
this time for his entrance into
the organization's work.

FLORIDA FINANCE DIVIDEND. -

At a meeting of the board of di
rtors of the Florida Finance Cor
ration. held on December 13. 1920,
semi-annual dividend at the rate of
per cent per annum on perferred y
:ck was declared, payable on Ja- C
ry 1. 1921. to stockholders of record
weember 1, 1920, according to al-

uncement made today by General
inager James It. Fraser.

STOCK 1SUSES SOUGHT.
The Toledo Terminal railroad t.)day r
ked authority of the Interstate j
ommerce Commission to issue cer-

Icates of indebtedness to the extent .

$96,000.
C

CHICAGO GRAIN MARKET. I
(Furnished by Thomson & McKinnon.) S

Open- 12:15 Prev.
Ing High Low P. M. Close

Wheat
,... 168% 16,. 117 1/jI 189'2
ar.. . 164 164' 10% 1611i 163%

Corn- 9ly...7 7% %37,% 71% A
Ily...73 71% 73 7 7 % I

ats

...

47 47% 469% 47% 40% C

ly 49% 4h% 4b1-i 49%, 48% C
C

EW YORK COTTON MARKET. ]
(Furnished by Thomson & ~ie1lnnnn

in.14.9)5 15.17 liNi 15.12 1522

ir.14.9(1 15-014 14.145 15.114 i5. 11
ay.15.016 15.15 15.00 15.15 15.~"

ly 15.05 1.2 15.405 1.20 13.3::
t..15.21) 13.-1 15.12 15.::0 1.41
c. 14.845 14.95 14.85 14.95 15.20 1

FOREIGN EXCHANGE.
rished by Morgan. Wiliams & Co., Inc. 8

Saturday-s
Close. Today. A

t1Ni1l FRLANCS- s
.6ables.......------ 5.9 3A 6

Demand....- ..--

CLAN FRANCS--
Cable'. .. ..... --.. 03 ~ 1
Demand. ... .. - ~ 12
GRMAN MaltKS--

.eman............ 113 .5
'EL.llING-

Demand............ ,.50
'ALAN LNE~-

... 41

McKINNON
Chicago

209 S. La Salle St.
NGTON
etN. W.
RTH. BROWN, Manager.

Chicago Board of Trade
Ch'icago Stock Exchange
Minneapolis Champber Commerce
Winnipeg Grain Exchange

Ssecurities and commodities

lading cities in the UniteJ

.buer in U'RAIA, COtTTON.

S I N E
LOCAL SECURITIES.

U m.a4egiee $See. E5mae6e
SALES

%a.inflgton iallway 4's, 1l.00i
1.0001169. $1,04)#V39. $1.,006I69. 11.04
ol6so. 11.00069. $1.0fteliby. $.10060
1.0010 5.. $1,0045t.
Washington 4Gas. 35040.
'0flumbia tiraphophdne. joid.. 104

.%ft#r call.
%%ashington Nailway 4. $1.000

,;*s S 'j00ti'x%. *l.000OO8 , 31.00,
8%. sl.0004 %, $1.00005ju%. 11.000

Washigton(lao. 6&40.
t'afpital Trartlou 6's, $600fa4
6001m14
Capoitu Traction. 613s, 4963. I

A. :'21*#83. 2*1 63.
M.- rgenthill"r, 104y1;.

I)$.)J
I'CULIC UTILITY.

Bid. A9
anw.i. Tel. & Tel 4's 7 '

nwr. Tel 4 Tel. 4%'*.. 8 f2
n. T. A T. C'tl Tr. Cis.. .4 79
on. T. & T. Conv. 6',. 93% V11
6 nsco.im Ir, Pot O's.... 60 ...

ins. 114t. Guar 5's. 0
. &'. Telephone 'a. .49

'ap. Tractiro it. It. b's . ..

'ity & $uburban 5's..... 60 13
Ietropolitan Ft. It. 5'*.. . _194
lotonau Elec. Lt. 1's... 6 s
lotomae lIPe. Cons. 'o. 2 .:
'pt. IClue P'ower 6's .... ..

. 1
'lut. Lilee. Plow. 41-M at.U113

& P. Telephone 5s... h .

Vash., Alex. A Mt. V. a's at;
Vashintio on .all 5'*..... .... 7
Vabh. ly. A IClec. 4's. " b .9
Vash. Ity. & El. G-M Ou. . 94

MIX(ICLLANNOUa
.C. Paper Mftg. I's... !1

jiggs itealty 5's (Iong* 8 ..

tailgs Ilealty 5's (short) 92

STOCK8.
PUBLIC UTILITY.

Am. Tol. & Telga. .... 96
Capital Traction ...... 82%l 143
Vaahington eas ..........1 1 40
1. & W. Steamboat ..... 10 200
Vash. Ity. & Elec. coml.. 54) I.
Vash. a., Ity., con ... I ...

Vash. Va. Ry.. pfd. ... 4
NATIONAL BANIL

,mer. Nat. Ijank....... 170 1SO
olumbia Nat. Da.k ... 176
ommercial Nat. Hiank.. 169 ;70
Hatrict Nat. Bank..... 17 ...

'ar. & Moch. Nat. D3ank 220
ed. Nat. Bank ........ 170
.iberty Nat. Bank ...... 133 ...

,incoin Nat. Bank..... 165 ...

rat. Metropolitan Bank. 21u
tiggs Nat. Bank....... 459t
econd Nat. Bank...... ... 16
Vashington ........... ... 2105

TRUST COMPANT.
,mer. Be,. & Trust..... 2.0 :'34
ontinental Trust...... 109 115
ational Sav. & Trust.. . .270 z00
Union Trust extra 117 119
ras:i. Loan & Trust.... 250 260

S1AVINOS BANK.
Commerce & Savings.. 134;
ICast Wash. Savings.... 13
lerchants Bank......... 160
ec. Mov. A Com. 2k.. 191 210
eventh St. Savings Bk. 16 ...Union gavings ........ 112
I'. S. Savings ..........212 250
-ashington Mechanics.. 20

FIRE INSURANCE.
rlington Fire Ins..... 6 .

orcoran Fire Ins....... 1 .

'at. Union Fire Ins.... T%1remen's Fire Ins...... .0
er. Amer. Fire Ins...... 340

TITLI3 JNBUPANCL
7olumbig, Title Ins.... 43 .

Real Estate Title Ins.. 140
MISCELLANEOUS

701. Graphophone com.. 10 II
ol.Graphophone pfd.. 6.: 64
C. Pap. Mfg. Co..... 75 ...

.C. Paqe pfd........ .. 1O
ler. Trans & Storage ..10 125
hIfergenthaler Linotype. 120 120
Ild lutch Market Con.. ... a
ld Dutch Market Pred ... 10
,anston Monotype ..... ... b0
scurity Storage ........04 ...

Vashlugton Market .... 17
*Ez-dlvidend.

OIL STOCKS.
rice_ic at noon--- .1d. Aske
nglo-Am. Oil Co.-New 17L 18
tlantie Refining Co. 950 1000
lorne-Scrymser Co... 400 420
uckeye Pipe Line Co.. . A2 44
heseborough Mfg. Cu.. I84) 204)
ontinental Oil Co...... 105 110
rescent Pipe Lin. Co.. . 27 29
umberland Pipe Line. . 125 135
ureka Pipe Lin ..... ., 911
alena-Sg. Oil Co. -com. 413 47
alena-Sg. Oil1 Co.----ifd. 93 97
Ilirnois Pipe [Line ('o.. 1501 IM5
idiana P~Ipe Linan Co. S 145
ational Transit C7o. . . 2:1 25
.Y. Trans. E'o..........158 1.12
orthern Pipe 1.ineo Co. 90t 1)5
hio 4)il C.. . .. .........244 2S3
rairie Oil & G;a.3 Co. 4610 470)
rairie Pipe Line Co.. 190l 204)
A>ar Refining Co...350) 470
outhern) Pipe Line Co. 9)7 100
nuth P>fnn. Oil Co.2. 7 2440
outhweut. Pa. P'. L. Co. 58~ 62
tand. Oil Co. (Cal.) .. .. 309 313
tand. Oil Co. (Ind.). ... 06 08
tandlardi O11 Co. (Kan.) 6140 000
tandardi Oil (Ky).... 420 450
tandard Oil Co. (Nob.) 401) 420
tandard Oil (N. Y.).. 320) :2
tandard OIl Co. (Ohio) 4u0 -115
wan & Finch Ce...........4fl '
'nion Tank LIne Co. W00 14
acu umn OIl 'o. ........2s5 2904
Vamhingtonl Oil Co. ......34 .tM
rnn,yli ansI-Mex. Fuel :is M

T)o you want to rent a -fom' Tui
the 'Wont Mis" now, for a big 11
T'aennelIk.

The Ideal Christmas Gift
Whether for relative. friend

or emnpiove, our First Mortgage
Notec make practic4l and. long-
re.memb,ered C'hrivtim.ts grifle.
The holder of these Notes te
reilves thei interest 0)n tile dlay
it is due. lInlike rash bonaes
or gifts. whic!h. at leat, crente
an artificial and temn''aNrv conf.
di1tioni of luixury, our IFa:.t Mort-
gage Note,' mean the co,ntinutal
posPessRMion of princitpal by the
iecipient.
For convenience, these. Notrs

are offetrd tin dennmi'nmtions of
Sl1t) and upward.. Our fnell-
itlec. sequtired during over fifty-
one' yenre of service, are at youtr
disposal.

SWARTZELL, RHEEM
& HENSEY CO.,

727 FIfteesnth St. N. W.,
Washington, D. C.

SSS Al
NEW YORK STC

Qgsaens 3eheved I
S.

I. Igat. I
. Low cLMe at41
Adams Express.. 516 I 261
Adv. Rumler.... 141 1416 149 1
AJax Itubber .. 26 25 2S
Alaska Gold. I I
Aekske 3usam. t I, le
AllisChalmers... 19 Sig 3, f.16
AL.. Chem.. &Dyv. 4? 46 4(! 463
An. Agri. Chn. 654 54% WkJ 65%

6.Am. Bank Not.. 4114 4111 49 404
Am. Beet Sugar. 37)4 3 .6 38
Am. Bosch...... 41 53'4 S34 b5
Am. Car & Fdy. '19% A!7 11716 10M

tv Ata. Car & F. pr. 10 %; 10% C1 0 1%
Am. Can ....... 22. 21 2 22%
IoA. Can pf..... 74 72' 74 707
Am. cotton OIL 37 .6. 17 17
Am. Drug Nyid.. 7. 714 71 7
Am. Fxpruos. .. 114s, 114ij 114)j 115
.tm. ilde & la- 6'4 6 6
Am. H. & L. p.. ;74 36 34s
Am. Ice ........ IV S9 33 .9
Am. Jee pf..... W3 6 q t3
Am. linter. Corp. 3b 124 323 35JO
And.n e - 48,4 48%
Am. Loco. ...... 7t. 7,31 78 79

4 Amer. Locu pf. 10) 1W 00 12
Ai. fladiator Co. t7% 66% 65%
Am flafety iazor 9 7% 8 cis
Am. elhfl & C.. 6% 84 8 81
Am. Smelting .. j%3,XE1:1U4 3%
Am. Omelt. pf. A.... 8j% Su 0% 81%
An. Steel Fidy . 9 2J46 29 I8'M
Am, Sugar ..... 8 ?i bl BJ 83%
Am. Sugar pf. . )9j 68 6
Am. Sumatra Tob 66% 474 676 8
(Am. Tobacco.... 313% 11016 1i01 11
Am. Tob. U.....- 109% 160 108
Am. Tob. new- .84 876 81%16 6716'
Am. Tel. & Tel. 0.% 15-% 154 93
Am. Wool..... . 61 0; 6011 61%1
Am Wool pf ..... 816 6916 806 93
Am. Wr. la. of. 31 30 20
Am. Zino pr. .. 2) 19 29 29
Anaconda ...... 32 32 32 15
As. Dry Goods. 18 1 18 1
Amer. Dry T'da pf. r0 50 50
Atchison ....... 799 784 7Wi 79
Atchison- tt..... 51 75 '; 4 ',
At. Coast Lino. 65 85 85 84%
AML & Hinn'ton... 5 4A6 471 5
At.. U. W. I.... 1044 :0eh 131 l0j)%
At.G.& W. 1. pf.. 5491 541 54M
Austin Nichod.. 10 9l 94 10
Austin Nichols, pr. 6! (2 62
Bankers Trust.. 21 21 21 2116
Balto. & Ohio... 31%4 11 3136 30%
Bal. & Ohio pf.. 475 47!d 41 47)1
Baldwin Loco- 86)4 8t) 5 86)
Baldwin pf...... 94 94 91
Barrett cto.... -16 1% 106
Bethlehem Stex4l.. 49 4816 48%
Beoth. Steel'O . . . 51% tog E016 6116
Beth. Motors.. 2% 3% 2%
Brook Itapid T.. OX f 9% 9%
Brook. R. T. ot. 64 6)1 6X 6k
Brown Shoe pr . . 8) 60 80
Burns Brom..... EOA 76 76',-
Butte C. & Z.... 4)j 4% 4h 44
dutte & super.. 98 8%8168%4
Butteriek........ 0 10 ' 30
Broskila U. Ga" 61 51 61 51
Brunzwick........ 3X 3% 04 31
.Caddo Oil....... 12 114 114 111
Canadian Pacia. 1 JUN1 111% 12
Cal. Pack ...-- 68 6L%
Cal. Petrol...... 16U 24 641 949
Cerro do Psasc,o.. 2M% 161 1636 34
Central Leafir. 35! 33 33 35
Cant. Leather pf - 6,t $6 85
Chandler Motor- 494 68 6836 72
Chef. & Ohio-.. 54% 36 64 644i C. J. Callahan. - b3 b% 516 E%
ChL& i.ll. d- 5y 5 5
C.. M. & . P.... 26% 24% 25X 5
C., M. & 8LP. p- 40 38 38% 18
C.. . . & P. . 24% K4i 2614 4b
C. R. I.AP. 6 W. E6) 5e4 663 56
C., I. L&P. 7 wi. tt646 5)
Chicago CL WV.. yj 7 % 7 %
.Chi. Gt. W. pf--- 16!i 16;-o 16" 17
Chi. & N. W-.... 63 64* 64M 66%
'hi. & N. W. pf. 102 101 102
Chi. Pneu. Tool... 63P 63% 63A6
.'hilo Copper... 3, IN 69 86
0hino Con. Cop. I8 17A 17X 153*
'luett Peabody. 46 45 45
2onsol. Ga.. '6* 75%. 7' 77N
2ont. Can......b8%k 8-R 3' 613,
Zont. Candy Cor 6%' 5 '

Coro Cola.........4s 20 -0 20
iCo.l. (Gas & Eliec. 54 't% 53%&
Zoiumnbia Grapa 10% 13j 3034 1034
Col. GArap. if. 63 63 63 t2%
01I. Fuel & Iron 2516 : 2b16 25

col. & &outh1... 25 a 15 36
Con. Tex.corp.... 18's 18% 1814 19)g
.orn Products.. to 02s 64 t04
Corn Prod. pf.. 9/ 97 9/
Cosden Corp.... 37X 25%~26%4 2734
Crucible Steel... 82 'r9, 8i6 511%
Cuba-Am. Sugar 25 21j -,1% 26ie
Cuba c. Sugar.. 18%14 is 134 1716
Cuba C S Pt... See~565566 .7
Del. & Hud.... E4's 93't 94j
DetL. Lack. & W. 21u 210 210 215
Den. & Ilto G. . 'u? I
'.& io ii. p1- 1 4li'ela U

DomeMins.... 10 10 10 10
Dur. Hlosietry pr 86 8~ s

n r,.ik Horn Coal. 1 3434 liq 141.
t bndicott.lohInson 23 b23, 13 tUh

lnId Johnsonl pr 15jg th 8s% sD
-nrio........--....1414 1, '2 321j

rie lst pf...18'4 1716 1616 2dm
rie Zd pf...-- 13I.. 14'w 13

hric Gen. Lien. 40 '0 40 4016
Fam. Lasky P'lay 43 40 4034 4.:m
9am. Lasky pt. 7014 701 0'.4 7014
aiseke Bubber. 10!, 1% .u, .016
Freeport Tex Co 14% 34 14
Jnstonf Wm4... . 2 214 25s
dien. Ama. Tank Car 48 48 48
Gen. Cigar Co 53 53 to
jeni. leicrc. l.8% :1814 .l8%4 lla
Gien. Motor P1. 69 i9 62 67
Uufn. Mot. Ctf(.. 134 .216 a314 A3

e.,..nmnag IS I, 16
Glray&D)aviU...11 1i 11
U. Mot. deb. O's wM% 40 w.t EO3
U. Mout. rieb. 7's.0s0, 7014 70t. 30
,t.NorthO. . 26 fl3. 26 554
IUt. North. p1.. 72%4 ',i 72 72
Goodrich B3. F. I''% 3084 20 SP1
Goodrich pfd.? 7414 74a '5
I'lull htats .i. 2d9 39 a 2934 10-
Greene C. C. 38 19 17-,
Kaskel & lBarker f4 he to be
liartman Corp. 69 69 69
llendree Ufe. Co. 1414 111 14 14
smakotarManAasa8s48 4

q D F I

V
W.O. Hibbs & C0.

tiouston ull. (6 1A6 If (5
fuppa Mot. Car.. Ok %1.%9W 6
H x.Malli*on&Uo 10 i IWj16} 11
l.M.Malliaenpr -t0 so s
t1. Cettal..... f 1WI f34 3
lairose Cup. g g19%8 W
lit. Con. p..... 10 q% g% i1i
lat. Mar. of VJ. 9FW 606 4% g
jit. Met. Tri.ck. 80 0 30 29g6
ladlahout Ret Co 6 6 $6 6
liter. Cenvol... Z% 5 6% -3W
lot. AgrL pf.... 46f 440j 46% 4616
inter Nickei ... 12% 32 114 12
invincible . :2 211 to ,4
faland 0. & T. 4' t 4% 491
inter. Agricu-. . 10 6%9 916 20l
Iiternat. 'aper.. 46%, 434 43% 47
Jewel Toa...... 3 3 3 Sid
J. Kayser Co....--. .0 70 70 10
Kan. City do... 17?) :6J 17 37
Kan. City .4 %. Pt 43 424 4;99 4N
icejjy-Spg. Tire 1. 1 33 33W 33
Keystone Tire- - - ? 6% 6k 7
aenaecott ...... 17 3Ai4 461 16%
Lacka. Steel..., 48 014 47% 4134
I,ce I. & Tir...... 161( I613 31W$
Lk. iC. & W. p. 21 23 23
Lehigh Valley. 12 E0'4 504 52
us. & Myers... 131 110 130
Lott. incorp..... 104 9% 96 10
Loew's (Inc.)... 1b% 36 16i $61
Lorillard pf..... U0" till
LsoSe-Wiles.. ... 23 18 $8
L,ouls. & Namb.. 97 97 67
Ugett&yer r - - i5 95 f5 95
Mackey.......... E6 561 6 5 7
Mackay, pfd..... 57 57 67
Manati Sugar... 63 6614 63 09
Mart. Parry Co.. 1234 11Y 32% 12
Maxweli, h-t pfd. 474 4% 491
Maxwell, -d it... 24 24 2%
Marine com.....3i l1% u]
Marine pt....... 4bl 47A6 48 45
Mexican Petrol.. .516 sM16 157 1W0%
Uliami Con. Cap. 154 15 15
Midvale Steel... 104 296 50 s0l
Middle States... 12% s1%6 32 12
Minn. 4t. P. A Min 67)4 67M 679
Mian. ASt. P. R.11 10 914 30 10,Y
Montgomery-W.. 14 1336 13% 14
Mo.. K. & Tea.- 3 24 8,6 39
M.K&T.pfd.. 43 4S6 414
Mo. Pacific.. 17 16U 18% 1634
Mo. Pa". p. 3 359 26 36
Nat. C. C....... 23 3 2 21
Nat. En. & St'mp 46 4514 451 46
Nat. Lead..... 67 6636 67 61
Nat. IL R Mt. 2?4 3% 8% 4
Nat.LR.Mex.pr- 3% 3% 3% 4
N.Y.Air Brake.. $1 I1 81 81
N. Y., N. H. & 1. 16%16 16 51
N. Y. Central 69 6 0 67A
N. Y. Dock..... 17X 1id 171? 3J
New. Con.. -Co. W8 % 8%
N. T, 0, & W... 14% 169 A16 13
North Amer. & Co. (0 60 60
Norfolk & W... E6 95 95 96
North. Pac.. 7514 74% 74 15J6
Nova Scotia t. 194 U 26 28
Ohio B& Blow.Co. 10 10 10 30
ok. a-r. aRACe 39 3 3 836
Ots Elevaer... 120 120 180I 2
Otis Steel ...... 14)6 13% 14 34)d
Orpheum Circuit qqj MN MAJ 24%
Jweas sol Us.. 4634 43M 4W 46%
Pac.Gas Am.CO. 4716 47M 47% 47h6
Paciac Oil Co... 364 UA Sid 341%
Pa. 8a. teel.. 636 6% 6%
Pai-Amer. Pet.. 71% 74 4e IS
Pan-Am. Pet 3.B. M9 6% (816 6936
Peo. Gas 00.... 32 284 31 39%
Pere Marquette. 16 1aN 6 15%
Pere M. prior pr.. (5 56 55 W
Pensa. R. R.... %956 3936 39;6 49)d
Phila. Coal .... 92% 814 2
Phillips PAte.. 2 7 87 184
Phil.-Jones. Corp. 30 19i 0
Pierce Arrow .. 19 i8 18., 19'4
Pierce Arrow or. 72 714 714 72
i'leroe Oil ...... 10% 10 410 %10%
I.lerce Oil p... 76. 76 76
Pitt. Coal....... 66% E6 56 M
Pitts. & W. Va.. 9 27,% 2736 2j4
Press. S. Car.... 78 77 78
Pullman e. Car. E8 95U k6%i 98-4
Pure Oil ...... b2 k2 32 124
Punta A. Sugar. 44 439 42 4'%
IRy. Steel sprg - 7 78 709 9
Rlay Con Cop. 0o 13% 11 11 12%4
Rep. Iron & S... 58 66% 57%4 t7>$
Reading ........62 2036 E0%6 92,
Reading, 1st pr.. 63 53 53 12
Reading. 2d pf.. bdi4 i6's 36% 5634
IReplogie Steal.. 6 %4 62%4 (9 g 70
Retail Storel... og b1le 6134 61%
Rlobt. Rels Co. pr. 63%? 6394 63%
loy Dutch N. Y. 6b%4 6 56 5134
Rep. Motor Tr... 173% 17%4 1734 18
RtemIngton ......33 30 30 10
Savage Arm.... 12j 1234 123%
Saxon Motor.... 2n 2M 216 3
seneca Copper . 163. 36 .6Ig 16,4
Sears Roebuck . 8934 87%4 87). 68
Seaboard Air L.. 614 t 636 63
gea. A. Lapt... 1014 9) 9 10%
Shat-ArIs. Cop... I.' 5£ 4 be
shellTradof0. .. 35 26 ats 28

South. Vac. rts.. 2i14 U.-.! ,31 fr3i
souh aMug.... ;0!4 70 7t) 91
douthern Ry). . .. iu 199% 1936 1a,
nt. Joseph Lead. 10%6 10 30 10A
st. Cecilia SUgar 3 S J 3
standard Oli A. J c.01 (0 60 602
Stan. Oil N. J. pf 103%6 1)3'4 1La, Walt
grew-War. Speed ao.4 ':3, '6 .)
St. L. & San F-.. 19 le-o 16% 191.
at. 1., 8. W. R. R. e.2% l .136 g.3

.tudebaker ... Lri .9, 831. .g
dub. Ilunt Cuy.. a 9 9
sup. Oil Cop. .i .2 12% 2,
'ilLs P. C. & 01i- a 3 22 e
Tobacco Prod. 63% 5i E04 50
Tenn. C. A C. 7,% 7 7
Aex. A P'ac.. 7e 164 1694 1?
rexas Ci)........42,4 414 41%4 42
Irans. & Will.. ... 37?4 31 j7Ig g..
Traniscont. (so.. 6% 6 , 616 6 s
United Food- 1'%. 15.4 161 17
United Fruit....13916 lus 1 9'4 jus
Union Oil........1 :ith 0,4 .u
:nIona PacIfk.. 111% 1 )e ;:j l:4h
U.S.Ind. Alco.... 63 64 2094 63
United Al Uteel. 106 19'4 199% S0g
U:=und Drus.... 0. 91 03 an

NANCE
'alwd Drug. pr. 43 41 43 Eil 11

0 CA I O . 4 41 416i Q .......
R & law...... 'Sr cas

;a. R. & Inv. Pt. 17 13 16 1, edraI Ol
I . R ealty I op. 31i 8 6 1 8 04 "i a , l

r. a. UAbbr... 6% 41 &1 E illilaut Oll trd

7. a. . a net.. 32, 8% ;Stjs tiirockOll

a GU di at Al. 40 40 4) 041dwyn Piturva

. S Steel PC... Mb gs job L,54 10la

tah COpper .. 074 Hecules level-
e.&-Car.Cha.. M t 10) Interrati. Itubbor

f.4)o cbes Pt VI 8h intercun. Pet. N

"a. It. C. d Coke aj dI 13 83 Jorna Verde.
'sonilim. Ic.. j .% 3% k Key County (Sax

,anadium, Inc.. Lake Torpedo
Pivaudou, Inc... 64 61 6 6 1.01119h Coal a Me
Vabash A. AL.. 7M Aj j 74 L0ne Star .a

Vaboal p9. A... 1614 Igi 19 Livingstuf Petro
Vabah D. ...... I is 12)4 * Ij1uLlo Copper

lebor $!btrWaracalio Oil.
rebu tibt@Ot Sl *~ t jMariand Rennl,er)

Yh. & lAke Etrie 0 Maou Valey.
Wh. & L. E. pf.. 16'5 10; 164 b Merritt iAl.

West. Air Bk. C-.. ft q 1 Wdwot (oil curn.
Vastinghouse 41X 0% 40 41 Mid e
Vent. Pacifie . 26 '5 01 46 Nevada& Ople,r
vo.;jt. I'Sel1c rof 6V t? b/ Now Corriella..
vast. Maryland. 1034 9?j 11 ,Y Nipissing MinesC

48% 1' 42 INobre Oil . a

kralls ftra...51 5vi North Am*e. P. Mr.
V'estorn U'nion.. 10% 40% WIhU 62A North.western oil
Vilsuon, tile. 3 1 37% li~~7 nter' Oll Now

,viifoe Ptt@-O 804 6 1
iiteoilCorp. !. 14M1 1 areC"s.

,vite Motors 433)F2daO4
VIlly8 Overland 6 9bi 14 AI a l
Witlly" Ovd. P Ici 23%er-k OMI
Worth P. o. W4 ; aj' Go38 P VueA

llixh. Low. Close. 1. X.a.34
7ll . 7'U1 1g n d 1Oli..

lijkleA up to- -I-1,-VIL ajrni£nEU b t~ i1 marke t was vallp
1o Is d reo 5403.3)0 ? t.i htffer

OURS MARKET. fnr.aci.t
Zoetations forniabled by W . ILi1bbot & Ce Many isntloe AUl4
P'rdces at noon! marks for the y

lid. A81Led. te ieues (4
ketna Explosivest 41'-j t7 marks for the y
killed Oil1......... ...i15 11 Pupport to theI
kmeritoan (!aAdV.............. 3 demand comningv
kttlltIC P*tfUlm ...31 % There wasnpt
Jig Heart ..............5% Gl'% overnight develog
Jis Ledef. ................ % the decline. Trt
loonle Oit...............I "i I "l ilarll statemnent.
loston nnd Montan..a 4') 42 considered favor
Joston and Wyoming. "~ i~ I w as again acol!i
!aledonis..............II11 1 the continued, de&
"alumpet and Jerome to. neon world, and
'.anada Copper.snany (other corp
'arbon Steel .......... .0 40 tinic payment ni

'&rib Syntiettte ..........7% 7% cutting the rate.
,'&rib Trading ..........20 40 Tit the early al

lar Light & Power .. 2 rallied slightly
Itios l4ervlee Now .. 91 t aon covering by t
Ites Service Old Mt2001 0 war not inaintal
'Itina Service Pfd .............64 eajotd off ag,in.
. lo.nial Tire .................1 Intr I'llper w

tolumb'an cmerald .. pressure. vphdin
olumblea Syndicate v;l Gl- new low for the
onelidated Copper 11100 1% and Foundry an
r-ason Ild.......... II I 7 were also freely .
)sxia Daly ..............1 To ever 3 points tni
0miinion Oil......... .7% 81 season.

The Credi
r THIS PERIOD Of tMsfition
fiam &war to a peace basis,

the protection of our national
cfedit structume is most esen-
tW!. By its preservation busi-
nesy inte.vt. wil be enabled
to make the necsat..y readjust-
hents now under way with a

minimum ofharship. And the
entire business community is
concerned in mointainding this
couhitry, its banlks, and its in-

stitutionron a sound credit
basis.

Despite the vast destruction
of wealth caused by war, and
thewnticfPetroleumg..cewhich
follonedOit,.t...c......of thi

c n n ountry reai. eur. t
natinan W ona wat setmtda

more than250.billin.d.llar

Itumt ndJ hom . vs neeoe e

ganizaionppastablego.er.
rm ynia ent... anapegldrsre

riaTraddnge....n...n.ing0y40

tiserocsNe. and he'Al t

oursprervice,old.o.cupy0amo0
tesSevicapdvan ..taeu poiin4o h
lonialvTlrpm.....f..... -n-m-r-

kets.mNewnmethrdldof.adapt
i ubasndgst credi t% th n%s

opportuniiesMofytissutionu
are bing daised But they

Guarant for e
uort Note

'ITMD BY
WILLIAM M. CONRAD

Chicago Provisior iarket.

r-. anIu U y :1 fu . 2so SA4

.... T b. .

january 14. . 1:96 1 1- 6 12. 7 6 I.U;

-M- . ay i ndo i :.IfSl o 180 . Ila."e

4, 11-12fI .. *i.***

.any . 0. 11 . 6 . 11.42

A. 3'.k -
. 2. LIBERTY BONDS.

- -r-u-t,,..U.-KI Lty H.rran. W111ue Ce . thol.
-...... Prices at noon:

IAIVIrty IAt .'(s. . 000
-I bort) lst 44

Liberty Uld 41/.'.. ... .. .... . 4.4.
Liberty 3d 14'. .. ..... .... 7.10

S l I Lthert e4th .1
'

. 1 3%.*..

Sock Iue Approved.
- T'.e cInte'r.'tt i'o)mmerTce Cornrmas-

11 I mionAt tuday granted authority to $0

. It -. L*hIgh aio Iiudsn River railroa
. 1 is1a1e addifti.tal capital stock t

" extent r 52.94,,000. the pr ce4ei-
A be used for tihe retirement of bui l

Off......... M Investment
InRuranceWRINGS TODAY iDo y,ou ,afguard .y o u

a nar".~ Securities?Mxeto UdIdor.
Dev 20. - The Aock Do you keep posted on
d on to absorb fur- vor Investments?
ng today. with the
we,re marked dt)wlithree o:ntastate~ments or reportsover three po:nts

I down to new low trom the companies
ear. There was lit- ,-oti have invested
down t) new low
Lr. There was little 11I a & ha" 1044
Ist, about the -on)y
vhen shorta covered.
hing in the wo a ris sim tat My. D
nent to accuufnt for
je Fed"'ral Reserve
if anythin was T

able. The decline
opanied by talk of
resasli in the butd-
of thn possibility of ar at your
,rations either omit.
their dtvidendt or comnrd.

'ternonn the market
om the low figure AtE.Fihcino&Co
oorts. but theupturin

ied and price, moor effi. N... N1A EI o.

aA un rder particuIlur 141 Broadway,7t%oo r 11-pent%yeyr.American hry
ol F$MnU* Playeri f3OSTON rTTTes.fou
Wtered, each fallinf MCICA41'at OS ANGLpt
neTV lOWs for the

!t Problem
great necessitiesor the hour
are confidence and the vitaliz-
ing of "frozen" credits.

In facing the unprecedented
demands at home and abroad,
our banks have endeavored to
allocate available credit for the
best economic results. They
have assisted in the creation of
new wealth by co-operting
with essential, solvent business
interests to meet the require-
ments of the present 2nd to
prepas for the future.

in the face of an increae of
inof% in commodity prices,

themanst omey ncarad,
our thek haveae lesseavore to
andloey avae reditifor the
chest elmets. hney
heerpise in threaion ofhr
cnervwatvehabycooraing h
sithessna, oernt bnssa

whols ofre rsen condto
torerve fthe une.nnu

nIyn thaceof adanicage ofh
opportuiti commod.t rcs

thicst Cofmoany hnased,tc~
oae n thisverage,uessethank%
ing emort, a in ae the tr e
cheopesmentAein busie-

tcoperationo hadingso trae
orsituationo iverianuband
memearse its cspidid condition

to sere than business cu
andt intakn ardvantge bofkthe
fociltitished

This Compahsnatii
vaeYorkscntrcie ak


